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An ACCOUNT of the _. 


/ND-BANK, 


SHEWING bor; 
The Deſign and Manner of the Settlemenr. 
The Profits to the Subſcr:bers, 
The Advantage to the Borrowers. 
The Conveniency to the Lenders. X 
_ Thar it will be the Support of the Neviity and 
Gentry of ENGL AND, and 
A Publick Good to the whole Nation. 


ILLS or Notes of Credit, ſecur'd on a valuable and certain Fund, are of great 
Advantage to Commerce & Trade, Payments being thereby made eaſie, quick, & 
certain : bur if ſuch Notes or Biils of Credit are not lo ſtriftly Limited, as they 
cannot exceed the Values of their Funds, they may prove a Damage to Traffick, 
and a Loſs to the Trader ; for, Bills given out upon an Unlimited Credic, muſt chiefly 
have for their Security the Profit ot thoſe Undertakings wherein the Moneys are employ'd 
For which thoſe Bills of Credic were given, and therefore differ littie' from the Truſt of 
Credit thar is given to private 1 raders, which is good or bad, as they are fortunate or un- 
Forrunate, and ſo grow Rich or Poar by their Trades. | 
.” Therefore that the Lands of E-g/ard may be inade a Sulid,Cert ain &, Well-Limited Fund 
of Credit : As nicful tothe Owiers as ſo much Ready Money, And of greater value: 14 
the deſign of the {and Bunk, as will appear by the manner of the Sertlement and Conſe+ 
quences of it. 


The Manner of the Settlement, 


'. 2-: The Governors of the Lana- Bark will Lend Money on Land or Hooſes, at z l. 16 5. 
per Cent. per Ann, toll Perſons that ſhall Convey their Eſtates according to the Settlement, 
which is thus : Their Eltaces are 10 be convey'd in 1 rut for the payment of the Prin 
cipal and latereſt co the Governors of the C4 & Bk; And upon farther Fruſt, That the 
aid Governors may have Power to charge the ſaid Lands with Notes or Bills of Credit fof 
the ſaid Moneys fo borrow'd, and Intereſt for the lame. | 
© "2. That the Bills of Credit charged on the Land. & given out by the Governors for the 
taking in of Money, ſhall be paid on demand, with Interelt after the rate of 2 1. per Cevr, 
per Ann, For which purpoſe Mne Hundzed Thouſand Pounds fs Sublezibirig, That there 
may be a ſufficient Calh lye ready to anſwer ſuch 5.4, 
'* 3. That the Funds of Credit may be certain, and well limited, The Governors gre 
nor to lend or charge any Br{s f Credir for more than Three fourchs of the Value of 
zhe Land or Houſes. And every Bill will have Reference, by a Letrer and Figure, to 
the Bok and Place where the Land is Rexyilter'd an which that Bf js charg?d. 
"' 4. Thatno Loſs may for ever happen to ary of their Bills of Credit, thro Deficiency of 
Title, or Want of Value; | he Governors are immectately to lay out Ten thouſand 
Pounds, part of the One hundred thoaſand Pound: ſubicrib'd, as a Collateral Security to 
Enſure the Value of their Bills; And alſo every Year to lay out Fef Shillings of the 1o- 
tereſt of the 3/. 30 5. roencreaſe the ſaid Security. | 

. The Brrowers. of Money may at any time , without giving Notice, pay in 
the Money borrow'd, or any part of it, and their Lands will be accordingly diſ- 
charg*d : Or they may continue it ( paying rhe [niereſt ) til} three years aſter the firſt 
notice to .be gives for the payment of the Principal in, by a Afmhly Accramt. The 
Intereſt of 3 /. 105: isto be paid Quarterly ; but in caſe ir be not paid within One month 
after the Six months is due, then they muſt pay after the rate of 5 per Cer, for the. 
Six months. - 

6. There will be a Monthly Account from the L414 B n% printed and publifh'd the firſt 
Monday ip every Month, which is the Notice, by the Serclement, for all Matters retating 
ro the Bank; And it will be alſo uſed for the publiſhing of the Sale of Land and Hoy- 
ſes, which will be beneficial for the Buyer 2nd Seller. They are to pay Ten Shillings 


per Cent. according to the Value of the Land or Houſe fold. The manner wil 
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beCopen'd in their preſence, and ths faireſt Bidder ſhall be the Purchaſer. And, that 
the Sale of Land or Houſes may be'4s quickly diſpatch'd as the Sale of Goods ; If the 
Purchaſer will pay down One-fors;h art of the, Value, the Governors of the. 'Ba% will 
lead fm the ofÞect Three fburths; and3continue the ſam at Intereſt, $* © + > 

8. The Governors of the Bak are'to \ ker yearly by Maj rity of Votes : 
Every Subſcriber for 100]. to have' One , and none more | 1 en Votes... The 
rumber of the Governors, are to be Twenty one, ,and- Six of thenve ave ſheifeweſt 
Votes are to go cff every Year, ard not be capable of beirg choſen till-rhe third Year 
after. Tnerry Hounds of the Subſcry 1h. n Money to be:paid down whth i(be..Governours are 
Choſen. TED | TITEL 2 

» £42 Pref 10 8he Subſcyibers : Will be 1.10 5. per Cent; for all the Moneys "that the 
Baie (halt Lend, ard 109. per Cer, of the Valve- of. all "the Eſtates they: ſþ3ll Sell 3 
which, according to the-computation that ſome Perſons make, that there is two or 
three Millions, at. Intexelt upon the Land, may make the Stock to produce. thixty or forty 
per Cent. profit ance By for how 'great ſocver the Sums are that are owing at Intereſt 
epon Land, it may all lent by the Bark, and the B:4s paid on demand, and. cixen- 
Jated with One hundred thoufand* Pounds ; bur yer, if by Experience it, ſhz11 be found 
xo. ſufficient; There'is 4 proviſion in the Settlement For the ſubſcribing One hundped 
thouſand Ponnds more, for which the firſt Subſctibers are to have the Preferrence,g, 
=; The Aavantazes to the Borrowevs : Are, That they may have Money at 3 /. 105, per Gent. 
Three fourtbs of the Value of their Lands: And may pay back the Money at any time; 
Either the whole or part ; which laſt: Adyamage js ſo great, that for want of it, the 
Borrowers.oft en ſuffer very great Loſſes; for when the Sus lent on the Land are areas 
Fhey.are difficult to be borrow'd; More Perſoris having S-4'l Sms than Great ;-and the 
I:tereſt being greater than the Fezt of the Land, and io being not paid, the Sum, $5; EN» 
trezſed.: Ard becanſe it muſt be repaid together, The Borrowets-arg put under-fi 
Diffreulky in paying it, that before they can pert ir, they are hep Forecloſed of -thew 
Equity ÞfRedemption; and meny times Loſe a Fourth part of the Value of their Eſtates. 
And if they ger it, they are very, great Loſers by the /ntereſt of the Money rio ef 
while they make up the Wrote Sam, We . i EP 

T be, Conyeramcy to. pbe Lenears, thas Toke! the Bills of Credit, Are, That tho? the In- 
15 be falls yet their Secwrnry is. onthe Land, And the Money at demand ; Which may 
de a greater Conveniency to.them,, when an Opportunity is offer'd, either in Purckafin 
Cobds or Lang, than if they had a greater 4ntcref on the ſame Land, and their Money ak 
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|: *Pwilt be the Support of the Nehil'ty and Gentry of England : By Lowering the Is. 
rexeſt of Money, and-Raifing the, Value of their Eſtates ; For in all-Countries the Price © 
Fand is govern'd by the Rate of the Jntcreſt of Money- When Money in Erglerd was 
ar 8 per Cent. .Land generally ſold for Fiſteen or Sixteen Years. Purchaſe ; when it was 
fedue'd to 6 per Cent. Land was rais'd to Twenty Years Purchaſe; and after, Plenty of 
Morey reducing, latereſt on Real Securities to y pur Cent. Land ſold for Twenty four of 
Twenty ive Vears Purchaſe. Ard when the Land-Bwk ſhall lend' Money at 3 1: 10 # 
fir Cene. Intereſt muſt be redu&s ro the ſame Rate; And Land, by the'ſame Rule, my 
Hſe to Thirty one and Thirty two Years Purchaſe. Beſides theother Advantages by thi 
Scttlement, wbich will be. By 7he Quick and Exſic Borrowing of Money, and Buying ud 
Selling Lard, which will add to the Valve of Land, and make it better rhan Keady Mie 
rey, and may intime raiſe it to; Forty Years Purchaſe. 6-2, 
**[r_will be a Pablick Good te the Whole Nation ; For the Land of Enoland is the Fund 
afid Riches of the Nation, by which the Government is ſupported, and the Nation d6* 
fended ; and whatſgever raileth the Value of Land, encreateth the Riches and Strength 
of the Nation... . .. v4 | | ASbl 
. I&s expetted that the Settlement will be in a few Days ſealed ; therefore thoſe Per? 
ſons that have occaſion to borrow Money of the Bark, or ſell their Eſtates, may Enter ag 
the Office the: Valve of their Eltates, and the Sum of Money they would borrow and the 
Price they will ſe their Eſtates at , for it's intended to prevent all Exceptions that the 
Securities ſhall be proceeded on, +14 all Matters diſpatched in Order, as they ſhal ſtand 
Exrer'd in the. Olbee, wigs 7 nk bod Fg -5 if 
The Regilter: e jar Emerirg Fitates, aiid Lending of Money; 156i bere #n 1; . 
over tie Stamp-Otice, where th? Subſcripti »: Book" lies 3 dicks Bank-Offce for pon 
T7 I cking in of Aoney, ard grumng wt of the Bank-Bills, will be kept in the Upper 
Part of Exetcr-Change 7 the Strand, kw: 6 Fr 
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